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and win quickly, and to win efficiently, and not to get 
into bloody messes. And that was his policy. And that 
was his policy at the time on the Indochina problem; 
that was exactly his policy, his advice. That’s the way it 
should have happened. We should never have gone into 
Indochina. We were never going to get anything from 
going into Indochina. Leave it for them to solve their 
own problems. There’s no reason why we should mess 
ourselves up by getting involved in this nonsense.

Sometimes there are major wars, and we’ve had 
major wars. The Civil War was a major war. There have 
been other major wars which we’ve had to fight. But we 
went to win, not to kill. The basic idea of the flanking 
operation is typical of that thing.

So, what we’re dealing with now, you have a bunch 
of people, including our own associates, who really do 
not understand economics. They think they do, because 
they’ve been reading books and hearing stories, 
and being told this advice by various people. But 
they have no understanding, because they say 
“We’re going to win the election, and when we 
win the election”—that’s the proposition—“if 
we win the election, then we’re going to do the 
following things.” Well, that is nonsense. That is 
absolute nonsense.

What you have to do is go back to the princi-
ples which were clearly understood by the 
Founders of this nation, notably the economic 
policies of Alexander Hamilton. The problem is 
that our own people, who are supporting Glass-
Steagall, still do not understand what Glass-
Steagall means. Because Glass-Steagall means 
Franklin Roosevelt, and it means also Alexander 
Hamilton—the same thing. And the problem 
we’ve got now, is we don’t have an Alexander 
Hamilton perspective on the U.S. economy. And 
the danger is, if we don’t have that Alexander 
Hamilton outlook, we are incapable of assuring 
the support of the citizens.

Because the citizen, given this kind of stuff, 
is simply going to react as a “maybe” person: 
“Well, maybe they will do something for us, 
maybe they won’t”—that kind of thing. Whereas 
if you get to the truth of the matter, and actually 
present the ideas of Alexander Hamilton—what 
that means—as opposed to these monetarist and 
other kinds of nonsense which people foolishly 
believe in—then we can win.

If you could present to the American people 
now what that actually means, what Alexander 

Hamilton’s policy means—and there are a number of 
people among us who understand that, at least under-
stand it superficially, maybe not with the greatest pro-
fundity, but they understand it—and if you could get the 
majority of, say, trade union workers, skilled workers, 
if you could mobilize them, they would readily be ca-
pable of understanding.

Detroit’s Machine-Tool-Design Industry
For example: What happened to the auto industry? 

The auto industry is shut down. Now the people of De-
troit and related areas are being subjected to terrible con-
ditions. It’s not necessary. We should never have shipped 
the auto industry overseas, instead of keeping it in the 
United States. Now, that doesn’t mean I’m opposed to 
the auto industry being built up outside the United States. 
That’s not the point. If you’re going to put the auto indus-

LaRouche: Hamilton Gave Us 
Our Glass-Steagall Principle
In answer to a question on the subject of Glass-Steagall 
by a journalist, Lyndon LaRouche said:

The origin of Glass-Steagall lay in the exposition by 
Alexander Hamilton’s “Report on the Subject of Manu-
factures,” for the George Washington Administration. 
The kernel of that presentation of the original physical-
economic principles of the United States, was presented 
as an exposition in the interrelationship between a virtual 
succession of agriculture and manufacturing.

Each phase of the physically defined value of the 
margin of production, added to the total level of per capita 
wealth of the nation. The end-price was the “value added” 
by each phase in the succession.

Thus, while money was employed as a kind of lubri-
cation of the productive process, it was the gain in the net 
increment added, which located the notion of the value of 
the contributions of the people of the nation to the in-
tended rate of net improvement of the per-capita output of 
the succession of seasons.

The driver of that process, is the intellectual progress 
expressed by the persons engaged in the process of pro-
duction of the net output. Otherwise, mobilizing the pop-
ulation to a higher standpoint of outlook on the future, is 
the essentially practical principle of success in economy.


