
OECD Economic Report as Deliberate, Criminal Fraud 

Dec. 10 - Contrary to misinformation 
disseminated through the Organization 
for Econonlfc Cooperation and· 
Development (OECD), as of the end of 
1975, a 'chain-reaction coliapse of ap
proximately $800 billion of international 
and U.S. debt will be unavoidable. The 
consequences of this collapse - unless 

- appropriate countermeasures· are 
taken by responsible government -
will be the immediate devastation of . 
international trade and production, 
opening the Third World and large 
parts of the advanced sector to eco-
1000icai catastrophe in the succeeding ,-
two yurs. 

. 

The OECD November published 
report that the Industrialized countries' 
economies are in a modest upswing is a _ 

deliberate fraud which is in fact part of 
the ROCkefeller Hilex 75 economic war
fare operation .. In reality, the current 
world economic situation is this: The 
Imports of industrial countries, the 
broadest indicator of economic activity 
on a JrOrld scale, fell by approximately 
18 per cent in physical volume in the 
year ending Sept. 30, 1975, adjusting the 
. most recent International Monetary 
Fund data for inflation. This reveals a 
far worse'collapse than the miserable, : 
bloated GNP figures bandied about by . 

OECD and similar agencies indicate. 
This meas"re includes a 24 per cent 
drop In Imports for the U.S.; 22 per cent 
for Japan; 20 per cent for France; 28 
�r cent lor Switzerland; and 17 per : 
cent lot Great Britain. 

; ; Not coincidentally, the key nashpoint 
. for 'en' Intematlonal liquidity crisis is 
approximately $40 billion in short-term 
International credits in world trade 
'owed by third World countries, $30 bil
lion ,owed by Japan, and smaller 
amounts owed by weaker sectors in 
terms of balance-of-payments position. 
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mass of international banking credits, ; 
an additiohal $30 billion-plus of Euro
dollar medium-term credits to Third 
World countries, the core of the $220 
billion Eurodollar structure. 

At least $10 billion of this debt - a 
closer estimate is $20 billion - is now in 
default, putting terrific immediate 
strainll on the short-term side of the 
intemational market. Only the inJec
tion of about $5 billion in central bank 
funds during, the Past two months, 
much of it chaMeled through the Bank 
for Intemational Settlements in a kind 
of .. �,'ppen market" operation, has 
prevented the detonation of the inter
national market as a whole .. 

Tbird World Debt 
In addition. virtually all international 

funds available since June 30, 1975, 
have been channeled into debt refi- ' 
nanciRl, shutting off key nows of com
modities and capital investment both to 
the Third World and parts of the ad
vanced industrial sector. In the Third 
World, the most devastating example is 
Bruil, the"nagship'� model of capi�l
ist development. which will have cut 
imports by approximately 30 per cent 
under 1974 levels by the end of this year. 
This, shutoff in imports derives from 
Braiil's need to refinance approxi
mately $3.4 billion in debt maturing 
during 1975. While precise data are not 
available, Argentina's situation is simi
lar; a minimum of $3 billion of its $3.5 
billion repayment obligation this year 
is now in default. As the accompanying 
chart indicates, the predicament of the 
sector which capitalist economists have 
viewed as the healthiest among 
developing countries applies broadly to 
the Third World as a whole, indicating a 
dropoff of imports of this sector of at 
least 30 per cent during the second half 
of 1975. In tum. the import shutoff of the 
ind�trial n�ti,!hs reflects strongly on 

1 
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tary Fund ngures do not represent the 
"summation" ofan already-past world 
recession, but the takeoff point of a geo
metric rate of collapse in hitemational 
trade. 

The balance of defaulted Third World 
debt is now subject to ovemight refi
nancing,' raising the possibility of a 
general collapse of international credit 
markets at any moment, and the vir
tual impossibility of rotnng over the 
Il!�� ot!l!�ui.�je�t���tJ�ua!,y.,--__ , _  

. A 'I'1Iree Mmithil.ieway .--. 
The single excepti9il to.the 'virtual 

certainty of the coUapse of dollar-based 
financial markets is the possibility of 
massive refihancing throilgh the im-
,position of. a 30 per cent cut in,lIving 
,standards on the working class of the 
industrial countries,' either throllgh 
austerity or hyperinnation in the next 
few months ahead. Leading financiers 
iii New York and elsewhere are con
sidering the efficacy of such a policy, 
ibut are genetally aware that even if 
:such efforts'succeeded, they would at 
:best prolong an unstable situation for a 
. fUrther three, months. - Broadly, these 
'layers are committed to military-
directed top-down controls over the 
world economy under the Helix' 75 
formal. - , 

, In the Industrial countries them
selves, Industrial output and orders' 
began falling during October, accord
ing to the most recent official statistiCS, . 

. starting with a collapse of heavy-ma
chinery 'orders in Japan and other 
major producers. The leading trading 
nations have avoided the worst effects 
of the collapse thus far mainly through 
the doubling of the percentage of their 
exports to the socialist countries. This 



outlet is now largely exhausted, 
through the lack of export-financing 
capacity of the exporter-nations them
selves, and the exclusion of the Soviet 

· Union from private international fi
nancing channels since the third 
quarter of this year. 

The inability of Japan, Britain, Italy, 
· and other sectors with a weak pay

ments position to finance a recovery is 
illustrated by the fact that the Japanese 
yen began collapsing in November 
when import bills from the four months' 
previous "upturn period" began to 
come due. 

The breaking point of the U.S. situa
tion Is the near-bankruptcy of the large 
commercial banks which, by the best 
estimates available, have soft loans 
comprlsina 50 to 70 per cent of their 
assets, excluding foreign loans, which 
are the weakest sector of their port
folio, The commercial bankin. system 
is in no position to finance a recovery. 
Its efforts 4�ri!ll-PJ.� .P!I'Jc�cts.iJlc.e Sep� . . 
30, when illiquidity could no longer be 
contained in the real estate, airlines,  
aerospace, and other weak sectors, 
have been centered on maintaining bal-

· ance-sheet solvency on the basis of 
unprecedented liquidity iRjeetions from 
the Federal Reserve. 

These same banks are the private
sector institutions most intimately 
associated with the planning and 
personnel of the Helix operation. 

Black PropapacIa 
The OECD's propaganda to black out 

the reality of the worldwide liquidity 
collapse is an operation primari ly 
aimed at the personnel involved in the 
operation, managed through two 
groups founded at the belinning of 
October. The first, composed of George 
SchUltz for the U.S . , Karl-Otto Poehl for 
West Germany, Raymund Barre for 

France, and John Hunt for Great Brj
tain, acted as a-coordinating team out
side normal government channels to 
prepare ground for the series of inter
national meetings culm inating in the 
Dec . 16 Conference on International 
Econom ic Cooperation. These indi
viduals provided the interface at the 
highest level between selected govern
mental circles in NATO countries and 
OECD staff efforts in the fields of 
energy , raw materials, and North
South relations assigned to OECD by 
the May ministerial meeting of NATO 
in Brussels. 

The second group , headed by U.S. 
Trilateral commission member Paul 
McCracken and former Bank of Italy 
governor and NATO economic warfare 
expert Guido Carl i ,  was created at the 
same time to feed out " longer range" 
perspectives in the same areas. 

. Apart from their coordinating fue
tion,- mese gentlemen haVe the task Of ' 
inoculating official layers to the most 
hideous aspects of the Helix scenario, in . 
particular, the manipulation of officiat . 
understanding of economic warfare 
and international controls.  Along � 
Rockefeller family associates Zbigniew 
Brzezinski ,  George Ball , C. Douglas 
Dillon, et. aI . ,  they provide a suitable 
"insiders view" of OECD, NATO, and 
related operations within the Helix 
maneuver. The objective is to en
courage maximum cooperatioa amona 
these layers without infringing on the 
"need-to-know" limit on informatioa 
concerning operational plans 'or c0n
frontation with the Warsaw Pact.  

More important is the relationship of 
the OECD's public deception on the 
state of the world economy to the 
"Hilex" command and control proee� 
dures into which OECD is integrated. 
Through the command and control 
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procedures o f  the Helix operations, not . 
. only the OECD staff; but in the United . 

States (forexamp'te) seiecied.·'cellsTr" 
are linked to the NATO staff in the . 
Departments of Commerce, Labor, 
Treas u r y ,  Transportatieln ,  a n d  
Defense. These cells are briefed a s  to 
what they individually must do when 
activated, but not what similar cells are 
doing, and least of all what the overall 
obieetives of Hilex 75 are. 

Should the tens of thousands of indi
viduals who must cooperate under 
centralized command and control for 
Helix 75 to succeed , become broadly 
aware that the objectives of the pur
ported exercise are to lead the NATO 
countries intO nuclear confrontation 
with the Warsaw Pact, and to respond 
to an exploding economic crisis by 
imposing supranational fascist controls 
on the world economy, the Hilex opera
tion would instantly dissolve . 

From the standpoint of NATO plan
ners, therefore, what the thousands of 
civilian and military bureaucrats 

. whom they manipulate must remain in 
the dark about is the reality premise of 
the Hilex operation. This, as leading 
individuals associated with Hilex 
identified in the period immediately 
prior to the June 30 debt-rollover date. 
is the inevitability of a general world 
liquidity crisis in the same period as the 
sdaedu1ed span of the Helix maneuvers. 
This, as noted, is also the 8etual prem
ise of senior OECD staff as of the same 
period. The principal purpose of the 
OECD black propaganda concerning 
the state of the world economy is to 
iDOuence a bureaucratic belief-struc
ture insulated from the reality under
lJiaa the Helix maneuvers, and there
fore safe from the dangerous know
ledge of what the actual purpose of 
Helix is. 



, 

In comparison with the size of the E u rodollar market - roughly $220 b i l l ion - we 
have calculated the total Third World deU (of non-OPEC Third World government · 

and private debtors ) at no l ess than $200 b i l l ion � Of this ; the bulk is Third World ' 
government debt . . 

The total amount due over 1 976 i n  debt service from the Third World is between �25 

and 30 b i l l ion (debt service publ ic and private . IThis  is the number we are deal ing with 
when d iscussing the explosion of the in ternational monetary system . Along with this,  
the total of Zai re-style forced rol l  overs - money that i s  being defacto defaulted 
u pon and thus . cont inual ly rol led over on a 24-hour basis because no means of 
payment exists and payment was not made in the last year - is at least $8-10 bill ion . 

Below are l isted for full  reference the 26 top non-oi l  produCing nations debt and 
relevant statistics by commodity to grid with the potential for a raw materials hoax or 
production scenario under H i lex-75 . Essential l y ,  th is would be a case of the Rock
fel ler forces attempting to uti l ize the actual ly disadvantageous situation from their 
standpoint - the imminence of the Th i rd World debt blowout - to selectively dump 
countries by cutt ing off their f inanC ing  and thus shutting down their production .  Th is 
would go along with the New York banks '  threat to " pul l  the plug" on the U .S .  
rai l roads, the tanker industry a n d  other production , thus engendering massive 
shortages. This method of shut�owns would be very del icate, however,  as the 
blowing of t./le banking system which goes along with cutting off these cou ntries from 
the world monetary system woul d  have pol it ical-economic repercussions i nvolving 

mass strikes, etc . ,  i n  the advanced capital ist sector .  Therefore it would have to be 
careful ly t imed with other methods or planned for a late stage in fascist m i l i tary 

takeover .  In any case, the capabi l ity is  as fol lows: 

MILLIONS OF U .S. DOLLARS TOTAL 
TOTAL 1 976 FOREIGN 

GOV'T DEBT DEBT DEFACTO RESERVES 
COMMODITY COUNTRY 1 2-75 SERVICE »EFAUL TS 1 2-75 

CommerCial Arge nt ina 1 1 , 000 5 , 000 2 .000 500 

Debt Mexico 23 ,500 2 ,000 1' .200 

( major debtor S.  Korea 7 , 000 1 ,000 850 400 

with no par- Egypt 1 0 , 000 2 , 000 2 ,200 0 

t icular Turkey 5 , 500 1 , 000 800 1 , 000 
products) G reece 5 , 000 500 500 600 

Debt to India 1 5 ,000 1 ,000 1 ,400 

GOy'ts, WB Pakistan 6 , 000 1 , 200 400 
Bangladesh 1 ,000 0 

Yugoslavia 5 , 500 1 ,300 1 ,000 

Coffee Brazi l  25,000 4 , 000 3,000 
Colombia 4 , 000 500 400 

Phosphates Morocco 1 , 500 200 300 

Copper Zaire " 2 , 500 600 1 ,000 0 

Zambia 1 ,000 200 1 00 

C h i l e "  4 , 500 800 0 

Peru 3 , 000 500 1 70 

P h i l ipp ines 2 , 000 200 1 ,200 

Tin Indonesia" ( 1 4% , 1 0 , 000 2 , 000 1 , 000 500 

( % World Bol iv ia"  ( 1 8 % ) 800 .1 00 50 

Production ) Malaysia (43% ) 1 , 500 1 00 1 ,600 

Thai land ( 1 3% I 1 , 000 1 00 1 , 500 

Zai re (4% ) (above , 

Rubber Sr i  Lanka" 700 1 00 1 00 

S i ngapore 1 , 000 1 00 1 , 500 

Malaysia (above ) 
I ndonesia" (above ) 
Thai land (above ; 

Cocoa G hana ( 33% ) 800 30 50 

Ivory Coast ( 1 6 % ,  1 , 000 70 50 
N igeria ( 1 9 % )  1 , 000 1 00 -5, 000 
Braz i l  ( 1 5% )  (above) 

TOTAL $1 70 bi l  $25 BiI $B BiI 
(publ ic only) 

17 




