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inflationary index of more than 10 percent. Thirty years 
ago, the income from one hour's work could buy 1.8 
kilos of beef and 7 liters of milk. Today, the average 
Argentine worker has had to exclude meat from his 
daily diet altogether. In 1949, per capita meat con
sumption in Argentina was only surpassed by the 
United States and Australia. Today, the purchasing 
power of the Argentine consumer is at its lowest rate in 
ten years. 

To avoid unemployment en masse, labor-intensive 
methods have been employed both in agricultural 
activity and in industrial plants. The Buenos Aires 
weekly EI Economista reports that employment levels 
have begun to increase while less and less is produced, 
a phenomenon EI Economista labels "industricide". 
Agricultural Sector: Although agricultural production 
has fallen slightly (1.2 percent) in relation to the record 
1976-1977 harvest, agricultural goods continue to be 
the principal Argentine export-in accordance with de 
Hoz's plan to turn Argentina wholly into an "agro
export" economy. Nevertheless, there has been a 
change in agricultural policy. Wheat production has 
fallen while sorghum and soy has increased, crops that 
require less technology and fertilizer. The best indica
tion of how Argentina's mechanized agricultural sector 
has been increasingly converted into a labor-intensive 
one is is the drastic fall in tractor production. In 1977, 
24.5 thousand units were produced .in the first II 

months as compared to 5.4 thousand units in the same 
period of 1978. 

But Argentina's farmers are not exempt from the 
scourge of de Hoz's "free enterprise" measures. With 
the intention of keeping inflation at 60 percent, the 
goal fixed for 1979, de hoz has blamed the nation's 
food producers for the 20.2 percent inflation rate 
registered for the first two months of this year. He 
argued that this is a result of the 15.5 percent increase 
in food prices, and proceeded to overturn the 10 
percent duty on imported meat, fresh fruit and milk. 
This will guarantee that within a short time Argentina, 
the third-largest producer of food in the post-war 
world, will now have to import food for its own 
consumption needs. 

-Dolia Pettingel 

Martinez de Hoz: 
wearing an Eton collar 

Argentine Prime Ministelj Jose Alfredo Martinez 
de Hoz rules his country;in the best tradition of 
British colonialism, a role for which he was 
uniquely molded. De Hoz is the scion of one of 
the richest families in Argentina. His grandfather 
was a member of the exclusive British Jockey 
Club, among the members of whose Argentinian 
chapter one could find the leading oligarchic 
landholders, cattle barons and the holders of 
Argentina's beef export monopoly at the end of 
the 19th century through the beginning of the 
20th centuries. Until the 1 940s, this elite was the 
real power behind the figurehead governments of 
that period. _ 

Born in Argentina in .1925, de Hoz spent the 
first years of his childhood and adolescence in 
England. His primary grades were spent at 
exclusive Eton, through which pass the members 
of the British monarchy and their most loyal 
agents. Later, de Hoz attended Oxford University. 

Many today express their surprise at de Hoz's 
perfect British accent, unaware that-according 
to The Economist of April 1976-"Joe" had a 
"British nanny." 

After leaving England, de Hoz's family re
turned to Argentina where in 1949 the promising 
Alfredo graduated from the Law School of the 
University of 8uenos Aires with a "gold medal." 
De Hoz then transferred to Harvard University in 
the U.S., from whose Business School he gradu
ated. 

Today de Hoz maintains close ties with fellow 
Harvard graduate Henry Kissinger and with 
David Rockefeller of the Trilateral Commission. 
Through his strong influence on Argentina's 
foreign policy, de Hoz plans to make Argentina 
a member of the Trilateral Commission in the 
developing sector. 

De Hoz is also an ardent admirer of the 
Chinese economic model. Last year he traveled to 
China where he held extended meetings with 
Deng Xiaoping, with whom he coordinated an 
alliance between their respective countries against 
the Soviet Union. 
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