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Foreign Exchange

by Renee Sigerson
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''Watchful observers tend to ask themselves
whether Volcker and Miller are merely incompetent
or downright insane;'
- Lyndon

H.

LaRouche

Contributing editor, Executive Intelligence Review

When Federal Reserve Chairman Paul Volcker introduced his credit control policies
last year, the EIR was quick to sound the alarm to the danger of "Dr. Volcker's horse
liniment."The Volcker package would not be anti-inflationary, EIR warned, but would
carry the "Friedmanite stagflation" of the Nixon years to extremes.
Finally, red-faced economists and government officials are now admitting that "some
thing" went wrong.
The Executive Intelligence Review is now making available a comprehensive series of
studies on the American economy to show why the Volcker measures had to fail, why
the country's economists missed the boat in forecasting the trends for 1980, and why
EIR's LaRouche-Riemann econometric model was right on the mark.
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