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Egypt's fight to
become the Japan
of the Middle East
by Thierry Lalevee, Middle East Editor

The publication of the following Special Report has one primary objective: to
create a debate as wide-ranging as possible on the issue of the economic develop
ment of and the future of the nation of Egypt. Countries such as the United States,
France, and Japan have a very special role to play in ensuring that Egypt becomes
a "new Japan" in the Middle East by the year 2000, adopting policies which equip
it to serve as a political and economic stabilizer in the region as it works toward
achieving its nation-building goals.
There can be no peace in the Middle East without real economic development,
which lifts the population above its present concerns, above the blood and soil
mentality which has ruled for the past 30 years. Hence, an accelerated Egyptian
development based on the most modem technologies, the Qattara Depression plan
to green the desert, the building of new industries, and the founding of new cities,
will be the real catalyst for peace through9ut the region.
Egypt is in a crucial period of its history. The 1952 revolution did away with
British military occupation and the degenerate Farouk monarchy which it had
supported. For a short period, Nasser's leadership accomplished total economic
and political sovereignty, exemplified by the 1954 creation of the Non-Aligned
Movement, of which Egypt was a founding member. But, systematically cut off
from any significant transfer of technology for years, exhausted by wars orches
trated from London, and swindled by the Open Door policy initiated in

1974,

Egypt today has fallen under foreign economic control as in the times of the
infamous "caisse de la dette" imposed on the khedives by the British-controlled
Compagnie de Suez and its banking consortium. The Compagnie de Suez may
have been nationalized, but the caisse de La dette still exists, albeit with new
names: the International Monetary Fund, the World Bank, Wall Street, the Lon
don-based banks, and their various Malthusian agencies, such as the State Depart
ment's Agency for International Development, which are committed to keeping
Egypt backward.
Along with many other developing nations Egypt is today fighting a battle for
survival, a battle aimed at recovering its economic sovereignty. Egyptian officials.
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President Reagan meets with Egyptian President Mubarak at the White House in early February of this year. Egypt needs the support of the
United States for Egypt's high-technology economic growth which is essential to Egypt's emergence as a political and economic stabilizer
of the Middle East.
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