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Agriculture

by Marcia Merry

The 'budget cutting' farm bill
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The loss will ultimately be in greatly reduced food supplies and
bankrupt family-owned farms.
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The new law

cotton;

1) offers loan and

2) freezes crop target price
3) authorizes limited
4) mandates token

export credits; and

have to make support price payments
der the new bill, wheat fanners will
stocks in kind for the wheat they do
not grow; and under the acreage di
version plans for other grains and cot
ton, these fanners too will receive fi

process, the entire U.S. fann sector

fann loan assistance through the Fann

nancial benefits only for reducing

fann families, local suppliers and fann

Home Administration (FmHA).

production.

supply industries-are literally going

The new law was promoted for

Meanwhile, under the credit col
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lapse in the fann sector, thousands of
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paganda operation conducted by the
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20 million wheat
4-5 million corn acres, 810,000
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signed into law April

10 by President

dent sounded unconvincing, and even
managed to mispronounce the name
of his own Secretary of Agriculture,
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There is no world grain surplus.
Only about
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duced worldwide per person each year,
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