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The communique

'We Cpnnot accept
continued stagnation'
Thefollowingjoint communique was issued May 19 by the
Presidents ofMexico, Colombia, Argentina and Brazil:
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We, Presidents Raul Alfonsfn of Argentina, Joao Figuei
redo of Brazil, Belisario Betancur of Colombia, and Mig
uel de la Madrid of Mexico, manifest our concern that the
aspirations of our peoples to development, the progress of
democratic tendencies in o u r region, and the economic
security of our continent are seriously affected by foreign
acts out of the control of our governments.
We have confirmed that successive interest-rate in
creases, the prospect of new hikes, and the· proliferation
and intensity of protectionist measures l!ave created. a
somber outlook for our countries and for the region as a
whole.
Our countries cannot accept these risks indefinitely.
We have consolidated our 6rm resolve to overcome
the imbalances and restore the conditions for renewing
and strengthening economic growth and the process of
improvement of our peoples' standard of living.
We have been the fi rst to demonstrate our commitment
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Operation Juarez; the document is

to mee t financial obligations, on terms compatible with
the interests of the international community. We will not
accept seeing ourselves thrust into a situation of forced
insolvency and continued economic stagnation.'
We consider it indispensable to begin, without further
delay, a concerted effort of the international community,
to the purpose of agreeing on actions and measures of
cooperation which shall allow these problems to be solved,
es�ially in the interrelated sectors of international tr�de
and finance.
Therefore, we Presidents propose the adoption of con
crete measures to attain substantive transformations in
international trade and financial policy which shall broad
en the possibilities of access of our products to the markets
of developed countries, shall mean substantial and effec
tive relief of the deot-service burden , and shall allow the
Bow of credit for development.
.
, In particular, appropriate repayment schedules and
grace periods are required, along with reductions in inter
est rates, margins, commissions and other financial
charges.
For all the above reason s we call for a meeting, at the
earliest possible date, of our countries' Foreign Ministers
and Finance Ministers; to which meeting we shall invite
the Ministers of other Latin American governments, to
the end of defining the most adequate initiatives and cours
es of action, with a view to reach solutions satisfactory to
all the nations involved.
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