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speech to the conference went in this direction when he called 
for a "new international monetary system". . . . 
Munim: ... Yes, I mentioned this in my speech too. We 
acknowledge with gratefulness the declaration of President 
Mitterrand, and it is good that France as a leading country in 
this respect is giving help where help is necessary. We also 
think that a substantial program of action has not really taken 
off. If this statement by the French President makes it more 
positive and more real, it is very interesting. 

The developing world is a very big market which needs 
certain things. Our position is clear: Our countries need fi
nancial resources and investments, so that we can develop all 
our potentialities and increase the living standards of our 
population. It is necessary to increase the living standards, 
the education rates, just to "take off'; because there is a 
certain "minimum" below which you cannot "take off." 

For this we need investments which, naturally, have to 
be, at least for the time being, given at low interest rates. 
That is all we want, and understanding. 

EIR: President Mitterrand also mentioned that great projects 
were needed to revive the world economy. What would be 
the kind of great projects for a country like Bangladesh, in 
order to ''take off'? 
Munim: As for our country, the projects which we really 
need are infrastructure projects in the communications sector 
and in the energy sector. We also need water management 
projects, but for these we only need loans, while for the ones 

I first mentioned, we need not only the financial resources, 
but also technical advice and machinery. We also want our 
people to be educated by these technical advisers too. 

As far as investment is concerned, we need investments 
mainly in infrastructure, especially in electricity and gas. We 
have a lot of natural gas, but our exploration has not been 
completed, each exploration needs a lot of money and we 
don't have it. There is even the chance to drill for some oil in 
certain locations in our country, but we do not have the 
resources to follow up the investigations. We have got some 
resources from the World Bank and concessional loans from 
other institutions, but those are very small amounts. So it is 
very difficult for us to move forward. 

EIR: In the ongoing U.S. election campaign, Democratic 
presidential candidate Lyndon LaRouche is campaigning on 
the basis of solving the world economic crisis by implement
ing a new monetary system which will generate longterm, 
low-interest credits for great development projects, especial
ly in the "South." What do you think about that? 
Munim: Well, I'm not acquainted with Mr. LaRouche, but 
definitely I think that the policies you mentioned are good 
and that they actually could change the situation for the bet
ter. These policy changes are, ultimately, in the interest of 
the world economy. That is what I personally think, not 
necessarily the position of my government. 

14 Economics 

Currency Rates 

The dollar in deutschemarks 
New York !me ..nern-lIxlna 

1.11 

1." 

1.90 

1.88 

1.70 

612 

-
-

619 

� 

6116 6/23 

The dollar in yen 
New York "Ie al'lernoon fixing 

170 

160 

158 

.-- ...... 
1411 -

r-

1311 

6130 

� 

612 619 6116 6123 6130 

The British pound in dollars 
Se,,· \ork lale afternoon Ihinl! 

1.70 

UI � � � -
.... 

1.50 

1M 

1.30 

717 

717 

612 619 6116 6/23 6130 717 

The dollar in Swiss francs 
New York "Ie afternoon fixing 

1M 

1.78 

I .• 

... "'""---
-- "-"" 

1M 

612 619 6116 6Ill 6130 717 

�� 

7114 7121 

-

7114 7121 

7114 7121 

� 

7/14 7/21 

EIR July 31, 1987 

http://www.larouchepub.com/eiw/public/1987/eirv14n30-19870731/index.html

