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Press joins bankers 
to attack Garcia 

After Peruvian President Alan Garcia announced the nation

alization of the banks on July 28, the banking oligarchy 

leaped to defend their drug-money laudromats. Joining them 

was a chorus of defenders of "free enterprise" and "econom

ic pluralism," who hastened to demand not only reversal of 

the measures, but even a coup d' etat to overthrow the Pres

ident. The following chronology of news and headlines dur
ing the week that followed the nationalization gives a clear 

idea of who the defenders ofDope,lnc.'s "free enterprise" 

pursuits are. 

The daily Expreso, owned and directed by former prime 
minister Manuel Ulloa ("the Man from the Bahamas"), re
sponded to the nationalization proposal with a barrage of 
angry editorials insisting that the country "must defend itself 
from this desperate mixture of demagogy and nationalism." 
Expreso, which editorially called for legalizing the drug trade 
on July 23-just before Garcia's move against the narco
bankers-raged against the President's initiative as "an as
sault against the economic pluralism" consecrated in the Pe
ruvian Constitution. Ulloa personally penned a denunciation 
of the bank nationalization as "an assault on private proper
ty." 

Ulloa collaborator and leading Expreso columnist Manuel 

D'Ornellas described the executive initiative as "of com
munist orientation," and charged that the ruling APRA party 
"wants to stay in power 50 years or more. " Wrote D' Ornellas: 
"The totalitarian face of APRA [Garcia's party-ed.] has 
dropped its mask." 

The mouthpiece of the Shining Path (Sendero Luminoso) 

narco-terrorists, El Diario, commented editorially, "No one 

in their right minds, except the APRistas, could envision the 

nationalization of the banks as a historic measure." A later 

editorial protested that the state "took the banks by storm." 

Still later, El Diario demanded, "No to the totalitarian inter

vention of the banks!" and reported that "Thousands of in

habitants of the 'young towns' [slums] marched through the 
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main streets of the Miraftores residential district, shouting 
slogans like 'No to nationalization!' " 

Author Mario Vargas Llosa, a champion of the "informal 
economy" of the drug-linked black market, called the nation
alization proposal "demagogy and lies," and said that Gar
cia's proposal "is the most important step taken in Peru to 
keep this country in underdevelopment and poverty. " Mean
while, his son Alvaro Vargas Llosa called it "an assault on 
the private banks . .. [which] gives the State a total monop
oly." Vargas Llosa and son Qeaded up a list of "prominent 
personalities" who took out ads in the press to spread panic 
that the bank nationalization "could mean the end of freedom 
of expression and, in the end, of democracy. " 

Expreso on Aug. 7 carried on its front page the statements of 
Luis Bedoya Reyes, president of the Christian Popular Par
ty, calling for "popular insur�ncy" against the nationaliza
tion and against President Alan Garcia. Bedoya declared that 
"the people have the right to relVolt in defense of constitution
al order, against those who assume public positions or charges 
in violation of constitutional precepts," a reference to the 
government's replacement of the bank directors with state 
intervenors. 

Expreso also published the statements of former dictator 
Francisco Morales Bermudez, who threatens a coup d'etat 
if the Garcia government proceeds with the nationalization. 
Morales says, "I hope that the government corrects itself in 
time to prevent coups from being repeated." Morales Ber
mudez also denounces the loyalty of War Minister Jorge 
Flores in backing the nationalization measure: "General Flo
res may or may not have an APRA party card, but he acts as 
though he had, and with great:enthusiasm .. .. It should be 
very clear that neither the Army, nor the Armed Forces, may 
express opinions on political matters." 

The daily El Comercio carried an ad Aug. 10 by the Peruvian 
Institute for Liberty and Democracy (ILD)-a creation of 
the Project Democracy crowd of "Jrangate" fame in the United 
States, whose spokesman in Peru is Mario Vargas Llosa
which argues that nationalization is "the totalitarian menace 
of concentrating the powerful instrument of credit in the 
state. " 

El Comercio has editorially employed ILD terminology to 
argue that the nationalization initiative was not an economic 
measure, but an "ideological.political" stunt by the Presi
dent. "We believe the measure is unnecessary and dangerous 
for the country .... We believe that all monopolies are 

dangerous, with this effort to leave in the hands of the state 
the total management of banking activity." EI Comercio ed
itorially urged the Congress to defend the principle of "eco
nomic plurality," by rejecting the nationalization bill. 
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There's a Renaissance 

Beginning Under the Dome ... 
I n Lees burg, \ft. 

The beautiful bookstore and domed recital hall of Ben Franklin Booksellers, Inc. in 

Leesburg (25 miles west of Washington, D.C.) is fast emerging as the center of 

a cultural and scientific revolution in America. The book collection is hand

picked to bring you hard-to-find classics at reasonable prices. The children's 

books section is widely acclaimed. The bookstore hosts regular musical 

events, poetry recitations, and other cultural activities. Offers classical 

literature, science, Renaissance art prints, antiquarian books. 

Special and mail order. 

Among our featured selections: 

o PLATO-The Collected Dialogues. $26.00 

o DANTE-The Divine Comedy (translations by Mandelbaum). Three 
volumes for $9.50 

o NICOLAUS OF CUSA-Of Learned Ignorance $10.00 

o LEONARDO DA VINCI-Notebooks of Leonardo da Vinci. 
Two-volume set for $19.90 

o FRIEDRICH SCHILLER-A collection of plays and prose writings 
(including Don Carlos; Aesthetic Letters). $9.95 

o GEORGE W ASHINGTON-The Life of George Washington, by 
Washington Irving. $19.95 

o HENRY CAREY-The Harmony of Interests. $22.50 

o LYNDON LAROUCHE-A collection of writings (includes So, You 
Wish to Learn All About Economics; There Are No Limits to Growth; 
and LaRouche, Will This Man Become President?). Three volumes 
for $19.85 

o Beam Defense: An Alternative to Nuclear Destruction. $9.95 

Write or call for our free catalog: 

Please include $1. 50 postage for the first book, $.50 for each additional book up 
for UPS shipment. Virginia residents, add 4.5% sales tax. 

Ben Franklin 
Booksellers 
27 S. King St. 
Leesburg, Va. 22075 
Mastercard, V isa, American Express holders cal 
(703) 777-3661 


