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Business Briefs
Medicine

Malpractice rates hit
obstetricians hard
Skyrocketing malpractice insurance rates and
the fear of being sued are forcing large num
bers of doctors to give up delivering babies
throughout the United States, according to
an Institute of Medicine conference in
Washington D.C. "Multiple counties or en

tire regions of some states report having just
one or two doctors to deliver babies," said
Health and Human Services Secretary Otis
Bowen, during his keynote speech at the
conference June 20.
According to Bowen, malpractice rates
have risen more rapidly for obstetricians than
for any other specialty. The average premi
um rose from $11,000 in 1982 to more than
$37,000 in 1987. In Florida, the annual pre
mium for an obstetrician was $152,900 in
1987.
High insurance costs, and the fear of
being sued, have resulted in 12% of obste
tricians in the country stopping delivery of
babies, while 27% now limit their practice
to high-risk pregnancies most in need of a
physician's care.
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Precious Metals

Gold price rises
despite supply rise
Despite a remarkable increase of supplies
on world markets, the price of gold has re
mained remarkably stable and steadily in
creased. This is the conclusion of a feature
analysis in the June 20 Neue Zurcher Zei
tung.

The newspaper stresses that the gold price
has moved upward despite the fact that free
world gold production has increased more
than 43% since 1980, from 959 to 1,373

The Swiss financial daily points out that
despite this and unprecedented "gold loan"

deaths of young women
"Alarming increases in deaths of young
women from respiratory and other infec
tions in the District of Colombia and other
urban areas of high AIDS prevalence sug

sales of bank gold onto markets, prices have
increased steadily, aided by significant buy
ing from Japan, South Korea, and Taiwan.
The obvious inference is that govern
ments as well as private investors are willing
to pay whatever the market is asking for the
precious metal, as a hedge against volatile
financial markets.

Washington Times reported June 20, citing

a report in the July issue of Ms. magazine.
The AIDS-related "deaths of women may
be significantly undercounted because many
do not survive long enough to develop or be

Marijuana crop up,
arrests way down
Marijuana grown in the United States in 1987
was worth $33.1 billion, according to the
newsletter of the National Organization for
the Reform of Marijuana Laws (NORML).
This represents a 50% increase over the gov
ernment estimate for 1986.
NORML released the figures at its 18th
annual conference, whose featured speaker
was Ron Paul, a former congressman now
running for President on the Libertarian
ticket.
The states harvesting the greatest quan
tity of marijuana are Arkansas, California,
Georgia,

Hawaii,

Kentucky,

Missouri,

North Carolina, Oregon, Tennessee, and
Washington, with over $1 billion each.
By comparison, the total receipts of the
farm sector, encompassing every other crop
produced, were $142 billion in 1983, and
have not changed much since.

In short, marijuana is by far the single
largest cash crop in the country, and is the
most important cash crop in quite a number
of states.
At the same time, marijuana arrests in
the United States are at their lowest level
since the drug was declared illegal 50 years
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