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Business Briefs

Debt

OAU Secretary attacks
World Bank, IMF
Organization of African Unity (OAU) Secre
tary General Salim Ahmed Salim attacked the
World Bank and the International Monetary
Fund for defeating the purpose of provincial
education for all,in a speech to the east and
southern OAU consultative meeting on educa
tion in Nairobi,Kenya on Nov. 23.
According to KNAIPANA wire reports,
Salim said that the Bank's adjustment and re
structuring programs imposed upon African
counbies had adversely affected education and
other social services and led to political and
social destabilization.
Salim called for close cooperation among
African nations in education matters such as
training and the exchange of experts.
Mrs . GracaMachel,widow of the late Mo
zambican President Samora Machel,also told
the meeting that the increasing Third World
debt and falling commodity prices have accel
erated the deteriorating economic situation in
Africa. She called on the World Bank to reduce
Third World debts to manageable proportions,
as the current situation was running out of
control.

Pensions

System 'at risk,'

objected to Maria's comparison with the thrift
crisis in a letter toHouse Speaker Thomas Fo
ley. It "is inappropriate,and I want to make
sure that it does not unnecessarily alarm the
nation's workers and retirees. . . . America's
private pension system is fundamentally sound
and has never been healthier," Dole said.

Electricity

Bonneville power
expects shortfalls
A study released Nov. 27 by the federal Bonne
ville Power Administration finds that,in its
area,"the federal system now has somewhere
between zero and 100 megawatts of surplus "
electric generating capacity. BPA delivers
about 8,400 MW of power to over 8. 7 million
people living in the Pacific Northwest, and
should therefore have at least 1 ,600 MW
(20%) of reserve power, by industry stan
dards.
The BPA atbibutes this suddenly
developed lack of capacity to unexpected in
creased demand from aluminum smelters and
Northwest utilities and the economy perform
ing "better than expected," but actually it is
an indication of the fact that virtually no new
capacity has been built.
About half of the power used in the entire
Northwest comes from BPA,and nearly 90%
of BPA's power comes from hydroelecbic
dams on the Columbia Riverand its bibutaries.

Labor official says
In his semiannual report to Congress,Labor
Department Acting Inspector General Ray
mond Maria wamed that the nation's $1. 7 tril
lion private pension system remains at risk be
cause of inadequate government regulation,
the Washington Post reported Dec. 1.
Maria said that inadequate monitoring of
private pension plans could lead to a financial
crisis similar to the S&L crisis. Citing paraIlels
between pension and thrift problems,he said,
''These vulnerabilities do not reveal a pension
system currently in crisis; but they do demon
strate it to be at risk. "
Labor Secretary Elizabeth Dole quickly
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million barrels per day Western export
volume.
London petroleum sources indicate that
while the Petroleum Intelligence Weekly esti
mate rnay be excessively pessimistic,exports
through key Black Sea ports have fallen "dra
matically," with the strikes in Moldavia and
unrest in Azerbaijan-Armenia believed to be
major factors in the decline. Crude oil short
falls are reported at 50% at the important Black
Sea oil port of Novorossysk alone for Novem
ber, which would account for a shortfall of
some 180,000 barrels per day.

Oil

Soviet exports to
West down drastically
Soviet exports of oil to the West are down dras
tically,according to estimates released by Pe
troleumIntelligence Weekly of New York.
According to Western oil industry
sources,Soviet oil exports to the West,(one of
. their two principal sources of hard currency
aside from sales of gold),are down by 20% this
year to date,some 400,000 of theirestirnated 2

AIDS

Uganda, Peru face
caseload explosion
One million Ugandans, 1 in every 16 of the
population,are infected with the AIDS virus,
the Ugandan Health Ministry revealed. The
ministry,announcing the findings of a 1988
national blood survey,said in early December
that 10,000 Ugandans have already developed
the full-blown disease.
Health Minister Zak Kaheru said an esti
mated 765,000 individuals over 15 years old
wereHN positive,and more than 25,000 chil
dren,but the numbers are even higher,since
more people have contracted the virus since
the survey was done. In some western towns,
29% of adults tested HIV positive. In the capi
tal city Kampala, 17% have tested positive,
and in rural areas, figures are about 12%.
AIDS is becoming a greater threat to Uganda
than all the civil wars the country has experi
enced since 1979.
Peruvian Health Minister Paul Caro Ga
rnarra reported at a press conference Dec. 1
that Peru had 400 confirmed cases of AIDS,
from which he concluded that there must be
about 20,000 cases of AIDS country-wide.
But the president of the Peruvian Foundation
for the Fight Against AIDS and Malaria,Dr.
RaUl Cantella Salaverry,revealed that there
are at least 600 serious AIDS cases known in
Peru, and from that it can be inferred that there
are 50,000 people infected with the AIDS
virus.
Dr. Cantella also said that one of every 500
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The experiment involved palladium elec
trodes being placed in deuterium gas at room
temperature and pressure, and a potential of
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