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Profile: Milan Panic

Serbian leader and
the Hollywood mafia
i

The new prime minister of Serbial ("Yugoslavia "),American
citizen Milan Panic, took offic� in mid-July, amid wide
spread predictions in the interna�ional press that his regime
is intended to ease out the cOIDml!lnist dictator Slobodan Mi
losevic,and possibly to pave the way for the restoration of the
monarchy,under Crown Prince �lexander II Karageorgevic,
who is touring the countryside to!ra1ly support for his cause.
The Vienna daily Die Presse on �uly 15 reported that Milo
. sevic's demise is a foregone conclusion-which only he him
self does not recognize.
Who is this unusual person,Who has seemingly emerged
out of nowhere,to take a seat illl the the cockpit of a region
that is exploding into WorId W llI] ill?
Panic,who came to the United States at the age of 14,
takes care to play up his friendly qes to the U. S.State Depart
ment-which gave the green light for his appointment.
Asked at a press conference on Jl1ly 10 in Helsinki,Finland,
whether he had any disagreemejDts with Secretary of State
James Baker,Panic replied: "Mr.Baker is my secretary of
state.How could I disagree with my secretary of state? ...
I think it is fair to tell you that everything that Mr. Baker
wanted me to do,I would do \\Iithout Mr.Baker....We
are both Americans.
f
"

As to Milosevic: "God help lI1im if he gets in my way."

Ties to Clinton, Brown
As chief executive of the Cal�fornia finn ICN Pharmaceu
ticals,Panic maintains extensiv� ties to the pro-drug Holly
wood "mafia," including the circ, es associated with Bill Clin
ton's campaign manager Mifkey Kantor and Stanley
Sheinbaum.Panic works closelYi with Nathan Gardels,editor
of New Perspectives Quarterly, the journal of the late Robert
Hutchins's Center for the Study! of Democratic Institutions.
In addition to Kantor and Sheinb/lum,the publication's board
includes Richard Dennis, who lis not only the moneybags
behind the Drug Policy Found_tion, a leading propaganda
outfit on behalf of drug decriqtinalization, but is also the
second largest contributor to th� Democratic National Committee.
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Panic has a longstanding political and business relation
ship with Jerry Brown, whose family's links to the California
mob are legion.Brown served on the board of Panic's ICN
Pharmaceuticals, whose Serbian subsidiary, Galenika, is run
by a former U.S.ambassador to Yugoslavia.Deputy Secre
tary of State Lawrence Eagleburger, a protege of Henry Kis
singer and former president of Kissinger Associates, who
s�rved as U.S.ambassador to Yugoslavia, was on the board
of ICN, as is Robert Abboud, formerly of the First National
Bank of Chicago and Occidental Petroleum Corp.
Panic has been the main contributor to the political action
committee which financed Brown's political activities after
he stepped down as California governor.Brown served on
ICN's board from 1988 through 1991, for which he was paid
$20, 0 00 a year.During the presidential primaries, charges
surfaced in the media that Brown had tried to peddle his
political influence in Congress on ICN's behalf.
Questioned about Panic during an interview on John
McLaughlin's "One-on-One" television broadcast July 4 -5,
Brown said that Panic has been a political supporter of his
for 20 years, and said he hoped that his "friend" could help
bring peace to the Balkans."I imagine the State Department
must be giving him some kind of a green light," Brown said.

His policies
New Perspectives Quarterly recently distributed a col
umn which Panic wrote on the Balkans crisis, which was also
published in the Washington Times. In it, Panic vowed to
disband and disarm all the "irregular" forces in Bosnia-Her
cegovina.Concerning economic policy, he emphasized the
priority of rapid privatization and payment of the foreign debt
of former Yugoslavia.He wrote: "I will pursue a rapid policy
of privatization modeled on the highly successful example of
Galenika, which is now the subsidiary of ...ICN Pharma
ceuticals....
"In the months ahead, my government also will pursue
an initiative to bring all the newly independent states of the
former Yugoslavia back into an economic union.Collective
ly, all the states owe $1 4 billion in foreign debt. Six
billion dollars is owed by Serbia and the other $8 billion by
the rest.
"After Serbia reviews its assets and eliminates its debt,
as a gesture of good will, I intend to propose that we also pay
off the debt of the others--Croatia, Slovenia, and Bosnia."
While this blithe promise to pay off the debt will undoubt
edly make former Yugoslavia's foreign creditors happy, Pan
ic may not find it as easy as he makes it sound.Why, back
in the United States, the Resolution Trust Corp., the federal
authority mandated to bail out the bankrupt savings and loan
industry, is suing Panic for defaulting on an $8.4 million
loan he assumed when he brought a motel in Mission Valley,
California, in December 1985. According to the July 11Los
Angeles Times, Panic also owns another California motel on
which he has not paid his real estate taxes since 1990.
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Interview: Edgardo L6pez Grimaldo
I

'Colombia has become
Endara's jailer'
by Javier Almario
Panamanian Maj. Edgardo Lopez Orimaldo was interviewed
by EIR correspondent Javier AlmQrio in the La Picota jail in
Bogota, Colombia on July 20. A former 'spokesman for the
Panamanian Defense Forces and dide to Gen. ManuelNorie
ga, he has been imprisoned in f!olombia with the aim of
extraditing him to Panama on political charges. He is grave
ly ill and requires medical treatment by a specialist. His
attorneys are demanding his releaSe and that Colombia grant
him political asylum.

''The Colombian government, surely without wishing to, has
become the jailer, the policeman that imprisons the political
enemies of the illegal Panamanianigovernment of Guillermo
Endara," stated Edgardo LOpez Grimaldo, a major in the
extinct Panamanian Defense Forces, who is now imprisoned
in the maximum security wing of tije La Picota jail in Bogota.
There, he is waiting for the government of Cesar Gaviria
Trujillo to either extradite him tolPanama, or else to grant
him political asylum.
LOpez Grimaldo was the head lof press and public infor
mation for the Panamanian Defense Forces when the United
States on Dec. 20, 1989 invaded !panama with 30,000 sol
diers-"half of them drugged," he $ay� Blackhawk heli
copters, laser-guided weapons, aDd Stealth bombers invisi
ble to radar.At least 4 ,000 persons died in the invasion.
"They even killed 12,000 chickens and 600 head of cattle
that the Panamanian soldiers were rtlising in a self-sufficiency
plan to feed the troops," said LOpez."It was that invasion
which imposed the Endara governh1ent. It is an illegal gov
ernment which now pursues its political enemies inside and
outside of Panama.
"The great fear of Endara and his masters, the Americans
led by George Bush, is that in the next elections we can retake
control of the country, that is, if thh allow more or less free
elections." They want me in prison because I am a powerful
enemy, because I could be elected to the Legislative Assem
bly and in the future become a ttationalist President that
defends Panamanian sovereignty t said LOpez Grimaldo.
Endara's lack of independence from Bush is so severe that
"the government itself and Endara's own supporters, call the
U. S.ambassador in Panama, Dean Hinton, 'the Proconsul. '
''They have been persecuting me since the invasion. First,

EIR

July 31, 1992

