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Schiller, Institute group
warns Nigeria on IMF
A delegation led by Godfrey Binaisa , former President
of Uganda, Lawrence Free man of the Schiller Institute!
U. S.A. , and Uwe Friesecke of the Schiller Institute/Ger
many, has held a series of meetings with high-level offi
cials in Abuja, Nigeria, and made calls for the reorganiza
tion of the international monetary system for the purposes
of economic reconstruction, EIRNS learned on April 26.
They were joined by Nigerians Lawal Idriss and Sennussi
Dagash.
The delegation was received at the office of the secre
tary to the federal government, Akhaji Aminu Saleh, on
April 17. In the next days, Mr. Saleh organized a two
hour seminar for the delegation with the director general
for the foreign ministry , and representatives of the press
and the constitutional conference, on the world economic
collapse and the outline for a new monetary system . The
delegation met separatel y with the ministers of industry,
commerce, and with the acting director general for foreign
affairs.
The visitors received widespread TV coverage April
17-18 , and their visit was featured in the Nigerian daily
The Democrat and in the Ahuja Mirror .

The Democrat headline on April 24 for its page-one
story on the visit read: "World Bank-IMP: Anti-Nigeria."
The article reported that the Schiller Institute had warned
that the world economic system under the International
Monetary Fund is at a "dead end." In paraphrase, the
Democrat said that the delegation pointed out that in face
of the collapse of important infrastructure and declining
buying power of the majority of the world's population,
particularly in the developing sector, a revival of the world
economy is immediately required, and this can only be
done with major infrastructural development. They ob
served that the economic potential of Nigeria, with its vast
agricultural and mineral resources, is being strangled by
the present conditionalities of the IMP and World Bank,
especially the demand that the economy be left to the
mercy of free market forces.
Mr. Saleh confirmed to the delegation that Nigeria
is now at the IMP's mercy. "We opened our doors and
windows to the IMP and now they are demanding we
open our rooftops. This is because the focus of our policy
remains payment of the debt."
On April 25, the delegation gave a two-hour briefing
to the economic intelligence committee of the government
led by Prof. Samuel Aluko, who expressed his grave con
cern over the attempts to force the government into further
concessions to the IMF, through political pressure, in
cluding the attempted coup of March 1995.
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