Without a return to Glass-Steagall, which would
end the priority of money over production, Americans,
already facing soaring food costs at the retail level, will
be facing food shortages and even starvation, he said.

Daisuke Kotegawa

The West Is Detroying
Its Banking System
Daisuke Kotegawa is currently the Research Director
for the Canon Institute in Tokyo. He served as the Japanese Executive Director to the IMF, 2007-10, and was a
top official at the Ministry of Finance for decades
before that.
His message to the conference was read by Michael
Billington.
In the U.S.A. and in Europe, they seem to have learned
nothing from the crisis in the late 1990s, that is, how we
should try to maintain confidence in the financial markets, and the difference between the regular kind of
economic slowdown, and the crisis that was caused by
the financial crash.
As I have mentioned again and again, countries
must create three kinds of safety nets: Number one, establish a mechanism to bail out financial institutions;
number two, establish a system by which you can log
the non-performing loans; and number three, establish
a system whereby you can guarantee interbank lending,
by the government.
But they have not actually put an action in place for
the part about the resolution of non-performing loans,
for, in order to dispose of all the non-performing loans,
you have to conduct a very rigid examination of the balance sheets of each major bank by the government authorities, and make the results known to the public, and
a kind of evaluation of the members of the boards of
those financial institutions who were responsible for
that kind of crisis.
In the case of the European countries, as well as the
U.S.A., those kinds of very neutral, dependable financial examinations by the banking authorities have never
been conducted, and so, obviously, the public has never
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had access to the results of such examinations. Without
that kind of transparency, it is impossible to persuade
all the participants in the market that all the financial
institutions’ authorities have been cleared.
It is of the utmost importance to guarantee a certain
level of the amount of deposits for all depositors in the
country. So, in most countries now, we have a certain
ceiling under which all deposits would be protected
during any kind of financial crisis. But what happened
in Cyprus was completely opposite to this policy—they
have been trying to introduce a system whereby depositors are also asked to lose part of their deposits. This
will completely destroy the confidence in the financial
system, and thereby aggravate the financial crisis.
So, I can’t understand why people in Brussels
should use this kind of stupid policy, which, in everybody’s eyes, at a glance, is a completely wrong policy
to maintain the confidence in the financial system.
I hope that this kind of policy, which has been advised by Brussels, will be reversed as soon as possible,
because this will have tremendous contagion effect to
other countries in question.
That’s my view. Thank you.

Rep. Walter Jones

‘Your Effort Can
Make a Difference’
Congressman Walter Jones, Jr., Republican, Third District of North Carolina, gave this video presentation to
the Schiller Institute/EIR conference.
I want to say hello first, and welcome you to the Executive Intelligence Review in Sterling, Va., today, and
sorry I can’t be with you, but I am back home in North
Carolina.
I want to bring up two or three issues that I hope that
will be of interest to you—to let you know that I am
working with the LaRouche people on a couple of
issues that I think are very important. One is—and I
would like to read a paragraph to you from the letter
that I wrote to the chairman and ranking member of the
House Permanent Committee on Intelligence, and this
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these two issues that I just mentioned to you, are very
important to “sunshine” in Washington, D.C. And we
need all the sunshine that we can get, because too often
the government does try to hide from the American
people—the taxpayers—the truth.
The truth will set you free. Help us if you can. And
thank you for taking a moment to listen to me. Thank
you, and have a great conference.
[At the end of his speech, Jones displsyed this information:]
U.S. CAPITOL SWITCHBOARD
202-224-3121
Rep. Walter Jones

is my second paragraph in the letter to both Mr. Rogers
and also Mr. Ruppersberger.
“I urge you, as chairman and ranking member, to
recommend a declassification of the 28 pages of the
Congressional Joint Inquiry Report describing what
role the Saudi Arabian government had in the terrorist
attack of 9-11. As you know, fomer Sen. Bob Graham
has conducted extensive research into this issue, and
has been nationally recognized and interviewed for his
beliefs that these 28 pages should be declassified.”
I’m asking you today, as you’re attending this conference, to think about reaching out to other Members
of Congress, and ask them to join me, in asking for this
declassification. The American people will not survive
unless they have sunlight and freedom, as to the knowledge of what is happening in Washington. So, remember, you’re very important to this cause.
Another issue that I would like to talk about, is GlassSteagall. With all the nations around the world who are
in economic chaos, and banks failing left and right, why
should America not reinstate Glass-Steagall? I will tell
you, that the two worst votes that I have made since I’ve
been in Congress were, one, the Iraq War, as we were
misled and lied to by the Bush Administration; secondly,
I did vote to repeal Glass-Steagall, but I’m now on the
House bill with Marcy Kaptur [D-Ohio], to reinstate
Glass-Steagall, and we need your help to reach out to
other Members of Congress, and ask them to join Marcy
Kaptur and Walter Jones to reinstate Glass-Steagall.
I will tell you that your voices, your effort, can make
a difference. We in this country, here in Washington
D.C., we need to hear from the people of America. And
April 5, 2013
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