From ‘Bailout’ to ‘Bail-In’
A further aspect of the blatant dispossession of population and destruction of the real economy. is the phase
change from “bailout” to “bail-in,” i.e., from taxpayerfinanced rescue packages for the banks, to outright theft
of bank accounts with deposits of more than EU100,000,
as in the case of Cyprus. This grabbing not only of savings accounts, but also of checking accounts, with deposits of EU100,000, will cause a giant wave of insolvencies of small and medium enterprises, which
therefore cannot meet their regular operating expenses
such as wages, rent, and cost of materials, and are
driven into bankruptcy, as we have seen in Cyprus over
the past two weeks.

What emerges from numerous documents—from
articles in the financial press (Economist January 2010),
to documents of the European Commission, to the EU
directive in June 2012 (“Framework for Recovery and
Resolution of Credit Institutions and Investment
Firms”), to the Dodd-Frank Bill in the United States, to
a joint paper of the Bank of England and the American
FDIC—is that such deposit grabs have been in preparation for many years. Citizens were to pay for the gamers’
system from the outset: first as taxpayers (and including
massive cuts in social spending), and now that this
model has been exhausted, as account holders, by
brazen theft.
The phony argument, that ultimately the investors
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