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The Faisal Private Bank: Founded under the name 
Faisal Finance in 1982 in Geneva, Switzerland, the 
bank changed its name to Faisal Private Bank around 
1990. Prince Mohammed’s DMI deployed a subsid-
iary—the Ithmaar Bank of Bahrein—which eventually 
acquired 100% of the stock of Faisal Private Bank of 
Switzerland.

Mohammed Galeb Kalje Zouaydi, the accountant 
for Prince Mohammed al-Faisal’s sprawling banking 
empire, as well as for his brother Prince Turki, was ar-
rested by Spanish authorities in 2002 and charged with 
being the principal funder of al-Qaeda activities in 
Europe. The May 6, 2002 Chicago Tribune reported 
that “The Spanish said the financier—Mohammed 
Galeb Kalaje Zouaydi—had ties to the cell in Germany 
that carried out the Sept. 11 attacks. Zouaydi is believed 
to have funneled money to al-Qaeda operations around 
the world, and Spanish authorities detailed transfers to-
taling $600,000.” The referenced German cell was sup-
posed to be that of Mohamed Atta, one of the 9/11 hi-
jackers.

Osama Bin Laden’s Bank
The Al-Shamal Islamic Bank, founded in Khar-

toum, Sudan in 1983, is often called “Osama bin Lad-
en’s bank,” and with justification, as the U.S. State De-
partment reported that Osama invested $50 million into 
the bank. It has been alleged that Bin Laden was one of 
its founders.

Reporter John Crewdson, reports in the Nov. 3, 
2001 Chicago Tribune, in an article entitled “Swiss Of-
ficials Freeze Bank Accounts Linked to Supporters of 
Terrorist Groups” that,

“The al-Shamal bank does acknowledge that among 
its five ‘main founders’ and principal shareholders is 
another Khartoum bank, the Faisal Islamic Bank of 
Sudan.” This is the Faisal Islamic Bank founded and 
owned by Prince Mohammed bin Faisal (above).

Al-Shamal’s role in facilitating Bin Laden’s activi-
ties was elicited in testimony in a federal trial in the 
Southern District of New York in 2001, and included 
transfers to finance purchase of a plane, and payments 
to al-Qaeda operatives.

Another Saudi Genocide
May 16—According to contacts of EIR in Sana’a, 
Yemen, the genocide against the population by Saudi 
Arabia’s war machine is horrific. Among the reports 
that are considered reliable is one from the U.S.-
based Freedom House that was provided by inter-
nal—not international observers—because interna-
tional personnel are prevented from working inside 
the country due to continued Saudi bombardment.

Even more devastating is the fact that the almost 
total destruction of the transport, water, fuel, and 
power infrastructure can rapidly result in mass-kill-
ing of the population. Urgent humanitarian assis-
tance is required both to address immediate human 
needs, and to repair the destroyed infrastructure.

According to the summary of the “6th Statistical 
Report from Freedom House, Yemen,” that covers 
up through May 12, the bombing has resulted in:

• 3,979 civilian casualties. 571 are children 
below 15 years of age, and 249 are women;

• 6,887 injured. Among them 1,106 children 
below 15 years of age, and about 775 women;

• Bombing of 674 populated areas and demolish-

ing of 7,021 houses; 143 houses destroyed with their 
inhabitants inside;

• 160,000-170,000 families emigrated from the 
targeted cities and villages;

• destruction of 931 civilian buildings, utilities, 
and basic infrastructure;

• 54 hospitals and health institutions, 26 
mosques, and 168 educational institutions have been 
targeted, including 3 schools that were destroyed 
when the students were inside.

Notes on the compiling of the report point out 
that the report is about civilian casualties and damage 
from Saudi-led airstrikes, and clashes between armed 
militants and Yemeni army and security forces. The 
armed militants mentioned in this report are: the al-
Houthi group (Ansar Allah); Saudi-backed ex-Presi-
dent Hadi’s armed groups; and al-Qaeda armed 
groups. Most of the deaths and casualties are caused 
by the Saudi air attacks.

In reality, there has been no Saudi ceasefire, de-
spite the propaganda promises from Riyadh over the 
last week, and at Obama’s meeting with the Gulf Co-
operation Council at Camp David May 14, there was 
a total coverup of the genocide.

—Michele Steinberg


