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tion. The only unhappy people will be the Wall Street 
crowd, the City of London crowd, the people who are 
actually behind the Jeffrey Epstein operation. 

The Monroe Doctrine vs.  
the Roosevelt Corollary

In the discussion period of the EIR roundtable, 
Small responded to a comment about the Monroe Doc-
trine.

A number of people have 
asked, including in the chat here: 
“Are they really that crazy to do 
something like this, to attack 
Venezuela?” The answer is that 
that’s not the correct question. 
The proper question is: “Are 
they that desperate?” And I think 
the answer to that question is: 
Yes. I’m not forecasting that 
there will be an invasion of Ven-
ezuela. I’m simply saying the in-
ternational financial establish-
ment is extraordinarily desper-
ate, because they are facing the 
bankruptcy collapse of the entire 
trans-Atlantic financial system, 
with its $2 quadrillion of deriva-
tives and other speculative 
assets. People always ask: “How 
much is that?” It’s a 2, followed 
by 15 zeros. It’s a lot. It can’t be 
paid. It’s a speculative bubble. 
Everything they’re doing is designed to try to maintain 
that system. 

Back in 2012, the U.S. Senate Permanent Subcom-
mittee on Investigations released a 335-page case his-
tory report on a bank called HSBC, formerly the Hong 
Kong and Shanghai Banking Corporation, and they 
documented that they had been involved up to their 
eyeballs in laundering drug money from the Sinaloa 
Cartel. 

That’s just a small part of it. The entire financial 
system is addicted to drug money, as Antonio Maria 
Costa, the former head of the UNODC said, as have 
others. In fact, when [U.S. President Barack] Obama’s 
Attorney General, Eric Holder, was asked about this, 

asked “Why don’t you impose serious sanctions on 
these drug banks,” Holder responded with a written 
letter to congressmen: No, we can’t do that or the 
entire financial system would come crashing down. 
That’s known as the Holder Doctrine or the Holder 
Letter.

They cannot go after this, because their system de-
pends on it. They not only can’t go after it, they don’t 
want to go after it. The invasion of Panama in 1999 is 
often mentioned as an example of how easy it would 
supposedly be to decapitate the Venezuelan govern-

ment and put in a head of state, 
as they did with Panama. People 
might want to recall that when 
Manuel Noriega was removed 
by [George H.W.] Bush—who, 
by the way, is one of the role 
models of Secretary of State 
Marco Rubio—the person who 
they put in to replace him as 
President of Panama was Guill-
ermo Endara. Endara named as 
prominent members of his cabi-
net three individuals who sat on 
the board of directors of First In-
teramericas Bank, owned by 
Cali Cartel chief Gilberto Rodrí-
guez Orejuela. Endara, himself, 
was a business partner of Carlos 
Eleta Almarán, a leader of Pana-
ma’s former opposition who was 
caught red-handed in the dope 
trade.

So, the President who was 
installed in Panama after the U.S. invasion was in bed 
with drug runners—and they knew it. In fact, it is argu-
ably the case that that’s why they did it. It’s not a ques-
tion of “are they that crazy”; they are. But more impor-
tantly, they are that desperate, because their financial 
system is thoroughly bankrupt.

Now, I have to take up one other point, which is the 
issue of the Monroe Doctrine. I think people, especially 
in Ibero-America, but also in the United States, should 
be more precise, because what they are referring to, or 
should be referring to, is the Roosevelt Corollary to the 
Monroe Doctrine. That is, the so-called Teddy Roos-
evelt Corollary to the Monroe Doctrine, which was de-
clared in 1905 by President Teddy Roosevelt to justify 
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military intervention through
out the region.

The original Monroe 
Doctrine was the exact oppo-
site. I am addressing this, be-
cause it is not only histori-
cally important, but because 
it is crucial to understand the 
nature of the United States 
and the possibilities for 
changing current policy.

The Monroe Doctrine 
was not written by President 
James Monroe in 1823; it was 
written by his Secretary of 
State, John Quincy Adams, 
who went on to become the 
sixth President of the United 
States. John Quincy Adams 
was, among other things, one 
of the most avid opponents of 
slavery, whose yearly 
speeches in Congress against 
slavery in the middle of the 
19th Century became one of 
the bedrocks of Abraham 
Lincoln’s later Emancipation Proclamation of 1863. 
Quincy Adams is also famous for saying that the U.S. 
“goes not abroad in search of monsters to destroy,” and 
that if she did that “she might become the dictatress of 
the world. She would be no longer the ruler of her own 
spirit.”

What Monroe, through 
John Quincy Adams, was 
saying in 1823, is that British 
colonialism must be expelled 
from the Americas, and that 
the nations of the region had 
the right to sovereignty and 
their own defense. That was 
John Quincy Adams’s policy.

The most significant first 
time the actual Monroe Doc-
trine was applied—and I’ll 
bet most people in this meet-
ing don’t know this—was in 
1865, in defense of Benito 
Juárez in Mexico against the 
French-imposed Emperor 
Maxmilian I of Habsburg. 
And it was applied by Presi-
dent Andrew Johnson right 
after [President Abraham] 
Lincoln had been assassi-
nated, but he was acting in the 
Lincoln tradition. It was used 
to defend Mexico and its be-
sieged President against a for-

eign invasion.
So I agree with the criticisms of the policy of the 

“big stick.” But let’s call it by its proper name of the 
Roosevelt Corollary, because the opposite policy of 
John Quincy Adams is precisely the policy to which the 
United States should return today.
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